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ASSETS 


PROPERTY ACCOUNT: 

Land. Buildings and Equipment: 

Land, Buildings, Machinery, etc., 

leas Depreciation.$22,219,688.03 

Furniture, Fixtures and Permanent 
Improvements on Fixed Prop¬ 
erties, less Depreciation.$17,777,669.84 

Together.$39,997,357.87 

Leaseholds, Less Amortization.$ 799,084.01 

-$40,796,441.? 


CURRENT ASSETS: 

Inventories at or below cost.$12,843,264.51 

Accounts Receivable.$ 299,042.10 

Investment in Liberty Loan Bonds 
and other securities (at market 

value).$ 2,369,824.92 

Cash on hand and in bank.$ 5,515,908.62 

-$21,028,040.15 


DEFERRED CHARGES TO 
FUTURE OPERATIONS: 

Rentals Paid in Advance, Unexpired 
Insurance, Supplies, Stationery 

and other Prepaid Items. $ 3,410,836.99 

$65,235,319.02 














LIABILITIES 


CAPITAL STOCK 
Authorized— 7 % Cumulative Pre¬ 
ferred, 50,000 Shares of $100 Each? 5,000,000.00 

Common, 500,000 Shares of $100.00 
each.$50,000,000.00 


$55,000,000.00 

Issued—7 Per Cent Cumulative Pre¬ 
ferred 20,000 Shares of $100.00 
each.$ 2,000,000.00 

Common: 

367,861™ Shares of $100.00 each $36,786,197.00 

-$38,786,197.00 

Mortgages and Land Contracts Pay¬ 
able, etc..$ 7,686,670.51 


CURRENT LIABILITIES 
Notes Payable.$ 1,200,000.00 

Accounts Payable (including pro¬ 
vision for Federal Income Tax 
and Reserve for Contingencies). .$ 5,594,682.99 

Rents and Interest Accrued .. .. $ 299,592.77 

-$ 7,094,275.76 

Surplus.$11,668,175.75 

$65,235,319.02 










SURPLUS ACCOUNT DECEMBER 31, 1925 


Balance at January 1,1925.$15,398,565.19 

Net profit for the year ending 
December 31, 1925 (after provid¬ 
ing $1,700,000.00 for Federal 

income tax).$11,809,260.23 

Together.$27,207,845.42 

DEDUCT— 

Addition to reserve for contingen¬ 
cies, etc.$ 200,000.00 

Dividends paid on 
Preferred Stock— 

7% .$ 140,000.00 

On Common Stock 

in cash—8%. 2,941,406.00 

In stock 50%.12,258,263.67 $15,339,669.67 $15,539,669.67 

$11,668,175.75 

AUDITOR’S CERTIFICATE 

We have examined the book » end account* of the S. S. 
Kreage Company anti Ha aubtidlary Companies for the year 
ending December 31, 1925, and use certify that, in our 
opinion, the foregoing Contoiidated Balance Sheet is e or- 
recity prepared therefrom and in properly drawn up no as 
to show the true financial position of the Company as at 
that date. 

(Signed) PRICE, WATERHOUSE & Co., 

Public Accountants 

Detroit, Michigan, January 25, 1926. 










